














 
5 August 2009 
 
Press Release: 
Singapore Reinsurance Corporation Limited - Financial Results for the Period ended 30 June 2009 
 
For the half year ended 30 June 2009, the Group's revenue was relatively flat at S$42.6 million.  The net claims incurred of 
S$7.7 million, 5.9% lower compared to S$8.2 million a year earlier, represented an incurred loss ratio (of net written premium) 
of 40.3% as compared to 41.6% in the first half of 2008.  An underwriting surplus of S$1.3 million was achieved, compared to 
S$806,000 loss a year earlier, partly due to the negative premium reserve strain on account of the reduction in net written 
premium, as well as lower commission and management expenses.  Investment income fell 44% to S$3.6 million in the period 
under review mainly due to lower profit on sale of investments, although partly offset by a decline in impairment write-down on 
investments.  With positive contribution from the subsidiaries, the Group achieved net profit before income tax of S$5.3 
million, 8.2% lower than the S$5.7 million in the first half of 2008. 
 
(I) Key Unaudited Financial Figures (S$’000) GROUP 
 1st Half 1st Half Incr/(decr) 2nd Qtr 2nd Qtr Incr/(decr) 
 2009 2008 % 2009 2008 % 
Profit & Loss Items       
Revenue 42,568 42,590 (0.1) 26,725 25,701 4.0 
Underwriting results 1,341 (806) 266.4 131 (1,373) 109.5 
Investment income 3,588 6,404 (44.0) 2,814 2,757 2.1 
Profit before income tax 5,257 5,724 (8.2) 3,010 1,394 115.9 
Profit after income tax but before deducting 
  minority interests 

4,776 4,792 (0.3) 
 

2,737 1,109 146.8 

Profit after income tax attributable to  
  shareholders 

4,691 4,696 (0.1) 2,716 1,076 152.4 

Net earnings per share (cents) 0.78 0.78 - 0.45 0.18 150.0 
       
   Incr/(decr)    
 30.06.2009 31.12.2008 %    
Balance Sheet Items       
Share capital 123,300 123,300 -    
Total shareholders’ equity   182,395 170,998 6.7    
Total assets 500,099 490,984 1.9    
Net asset value per share (cents) 30.14 28.25 6.7    
 
(II) Dividend 
 
The Board is pleased to declare an interim dividend of 0.6 cent per share tax exempt (one-tier) to be payable on 3 September 
2009. 
 
 
You may access the full announcement to the Singapore Exchange Securities Trading Limited which is also found in our 
corporate website http://www.singre.com.sg . 
 
 
For further information, please contact Ms Theresa Wee, Chief General Manager (Core Operations) at 63247325 or email 
theresa.wee@singre.com.sg . 
 
 
Thank you. 


